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$V VXP P HUDSSWRDAKHV DQG RXUSDUAFLSDQW FRQAQXH VR P DNH SURIUHW VRZ DUGV FRP SBMQI WHUDZ DG |
Z RX@ @\H VR VKDUH VRP H LW KW QR Z KDAWDQRWHUEXW \ HDUMKDV EHHQ , Z RX@ DOR @\H VR VINH WLV

RSSRUMQIW VR WDQN WH SDUARSDQW  SDUHQW DQG Wil | RUWH RQIRIQJ FRP P IV HQADQG VXSSRUMQ
KHSLQI ' RI( VR EHFRP H WK D VXFRHW \WRU

5 HFRWG 3 DUMFLSDVRQ : H KDYH Z HBRP HG RXUDUWHWFRKRUMR GDM ZIW  %RQH  610HU DQGIRU
WH [IWAMAP HHYHU  * R@ SDUARLSDQW HQURA@Q) MIQFH 6HSWP EHU

6N 3DUAFLSDQW KDYH VKRZ Q J UHDWYDUHW 1Q VHBIPAQ) W@ GRNQJ VR GDUD VRP HWIQ) QHZ RUGHYHERS
H MAQ) VBBIQW , QFOGHG LQ WLV DIH FKHW FRRNQ) 1OLQ) D J@GHU MQIIQ) SO\ LQJ D P XVIFDOIQWXP HQW
DG FRAQ]

9 RXQWAHUQJ &RPWYHD SDUAFSDQW Z LOFRQMEXWM DURXQG KRXW R FRP P XQIW VHUYLFH WL\ HDU

3 DUAASDQMJ RDY LOFAGH OMAUSIENQ) AW HQ VAHORH YIMWQJ FDUH KRP HV VXSSRUAQI GFDOI RRWED@DQG
WKJIE\ FRDFKHV WDRKIQJ GDQFH DWD SUP DY VAKRRODQG VXSSRUIAM HGHWD P HP EHY Rl WH FRP P XQW

3K\ VLFDO 3DUARLSDQW KDYH DJ DIQ EHHQ DPWYH WKLY\ HDU VRP HVENQJ XS QHZ VSRUWV VRP H BRNQ \R
GHYHBS H MAQ) BIYHY R 1IVZHW $PAWYIMHV KDYH LQFOXGHG FOP ELQ) 7DHNZ RQGR EDGP LORQ | RREDD
ZDOIQ) EDBW\VZIPPIQ) JUJ WRZIQJ J\ P QDWAEY DQG EDVNHVEDD

, UHFHOWD QAMOHG VR DQ DXGRERRN FDMIG 7KH , IRQ&RZER  E\ -DP HV/ DZ IHQFH D P DQ Z KR FRP SGWG

WDKBQ/IQ  GD\V KHVDIG 2GR VRP HWIQJ GLLILEX®V IMGRHY QRAP DIMAUZ KD RXUGLI EEXOMY
FKD@IQIH \ RXUHD ~ 7KH H SHAWRQ VHPMRQ UHP DIQV D FRUQHUAMRQH R WH ' RI( H SHUHQFH DQGIRUPDQ R
WH SDUAFLSDQW WLV IV D QHZ  GDXQAQJ DQG SK\ MFD@® FKDOQILQ) H SHUHQRH 7KURZ. 1Q VRP H Z HDKHUDQG
IMEHRP HV D UHDOMMR UMMIHQFH DQG GHWILP IQDWRQ 7KLV WP JURXSV KDYH EWDYHG Z 1QG VRUHQADODIQ
DQG DAMP HV H WHP H KHDWWR FRP SGM WHU SUDPWFH DQG TXD@\ LQJ H SHAMRQY

%4.RQ| H ([ SHGMRQV 7KHVZR %RQY HH SHAMRQVVDZ  AXGHOW VXFFHWIX@ QDYLIDM WHUZ D\ [LRP
0 LABEWRRN DURXQG 5DP H+HDG DQGRQWR: KIWDQG 9\ Z W D FDP S DA DNHU+HJIKW 2 QH R WH

KLI K@ KW |RUWH Wi Z DV VHHQ) WH WXGHQW HQIDILQJ Z MK HDFK RIKHUDWIH FDP S QRAD SKRQH 1Q
VWM $ P HP EHUR WH SXETE VDIG 2LV J UHDWWR VHH FKIGIHQ EHQ) FKIGBHY DV WH  LDQ DURXQG WH

FDP SVIW LQ D P DWYH JDP H Rl KIGH DQG VHHN

6LOYHU( [ SHGIMRQV 7KH SWDPWEH H SHAMRQ MVANH OV HDU Z DV QRAMWR OFN Z W WH Z HDWHU 7KH
7KXW/GED VDZ VRP HR WH Z RUMZ HDWHU' DUR RRUFDQWURZ DWRX WH  AXGHQW FHURIQD DWW
VRP H YDOXDE®! BMRQVWDWGED, 0 HIALX@® WH ) UGD\ VDZ P RWH VXQWKIQH DQG [ HZ HUVKRZ HY DQG DD
IXGHQOW VXFRHWI X@ FRP SBMWGWH P LT LRX\WM $V, Z UW WY WXGHQW DUH GD\VDZ D\ 1LRP WHUILQDO
H SHAMRQ WL Z LOWHH WHP QDYLJDAQJ DSSWR IP DMO® P LGV DRRWWH  GD\V DQG IRUVRP H VWXGHQW



WH FRP SBMRQ R WHUDZ DUG

, Q WBLN FROADWWR WH SIDRAFH  IWERRNY @NH Z H DIH JRIQI WR
KDYH D KHDVX DYH

* RGB ([ SHGMRQV 7KH * RG SUDPAFH H SHEMRQ Z DV
H FHSWRQD® VRXJK Z DOLQ) WH HTXLYDBIQAR! D KDD
PDIDNRQHDFK GD\ ZIW  NJ SDAW QWP SHDWUHV R

& 6V IQJ K\ GDMG Z WK D EXFNHWEDG RI UMIHQRH DQG
GHWMP IQDWRQ Z DV WH NH VR VXFFHW % WH WP H\ RX UHDG
WLV WH WXGHOW Z LOKDYH FRP SBMWG WHU  GD\ TXD@\ QU
H SHAMRQ FRYHUQJ DERXW  XQIDP IIDU P LGV R ' DUR RRU

2 YHUWH FRP 1QJ Z HH\V WLV \ HDUV FRKRWZ LOFRP SGW WHUH SHEAMRQV DQG  IRUVRP H WHUDZ DG / DWV
\HDU  VWXGHQW FRP SOGMWG WH AR HDZ DG DG 6100HU HDRK R WHWH DAFRP SOKP HOW ULHSURVHQW

WLJ QUIFDQWGHAFDMRQ DQG KDUG Z RN

$ KXIHD VXFFHWIXO HDUDQG, P XVWMOLYH WDQW VR 0 L/ $1QVZ RUM | RUKHUVXSSRUAQ UHFRIQMQJ WH YDOH
R ' R( DQGWROW/I@®\ 0W: QK DQGO ULHZP DQZ IMWRXWZ KRP WH H SHAWRQV Z RX@ QRAKDYH EHHQ
SRWE®!

) RUDQ VWXGHQW IQMIHMG IQ GRIQJ ' RI( <HDU %RJH <HDU  6IOHU * RG FDQ EH WBUMG |URP \ RXU
" EIMED.  1Q WH QH WDFDGHP L\ HDU, Z L@EH GRIQJ DWHP EQHV 1Q 6HSWP EHU

7LSV | RU6 XFFHW
+HHDH D IHZ UHP LQGHY VR KHS SDUARLSDQW QMWK RIT WHUDZ DUG

e /RJ \ RXUDPWYIMHY DQG XSBDG HYIGHOAH Z KHH LHTXWHG W H RI(
e &RP P XQFOW Z IW \ RXUDWHWRURQHH \ RX KDYH FRP SOMG \ RXUJRDO DW WHP VR Z UW WH DWHWRU
UHSRW' ROWBDYH W

&RP P XQFDW Z IW 0 U0 HIAHULL \ RX DUH QRWUXUH Z KDWHR CR
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. KDADQ IQRHGE®! \ HDURXUG67( 0 VWXGHQW KDYH KDG

7TKH WRUMG WH \ HDUE\  YIMMQJ WH 8 QlYHIW RI 3OP RXWK

6AHQAH DQG ( QIIQHHUQ) 6KRZ FDWH VHHQJ JIDQMRERW  XMQJ
95 KHDGVHW DQG GDUQQI DERXVWWH Z DYH P DFKIQH DV Z HODV

IQAQI) RAWDERXWWMGHOWD H D8 QLYHIW

7KH DOR KDGVER YIMW ILRP +D\ G\ +L@URP &RUY DOEIP DM
&DUH Z KIFK LQFO(GHG D Z RINVKRS RQ &TP D FKDQI H DQG HQHU)\
SUIRGXPURQ Z KIFK LQYROHG P DNQJ D Z IQG WUELQH DQG DOR D
VDD RQ |RRG VA WPV Z KIFK Z DV HQDI KWQLQJ

© HZ HH GHDI KWG \R Z HBRP H 9DEFRAN QR VFKRRO VE IFH  DQG
WZ DV IJUHDWR P HHW H WXGHQV (PPD ' \@QDG/HR ZKR
VBOHG DERXWIHUZ RIN DW/DEFRAN 7 KH VWXGHQW Z HH IQYROYHG
Z W D GUR FKD@IQIH JDP H ZRINQJ DVWDP V P DNQJ P 1L

FUDQHV DQG GDLQIQ) DERXWBDQN P DQXI DAMUQI « MZ DV KLIK®
FRP SHWAYH DQG WH WXGHQWV G&RYHG LW

TKH67(0 WXGHQWV DOR KDG FKDQRH GXUQY %4IWK 6 AHQAH : HHN

VR GDUD DERXWI @EHY DQG DHIRSOMQHY DQG P DGH - GlLIHIHQW
YHUMRQVR JAEHY DQG R FRXUH WG WHP

$V Z HODV DOR WHH H AMQJ RSSRUMQMEV WH  KDYH DOR XVHG
VRP HR WHUEUHDNWP HV VR DWMQG H WD BMRQV RQ LRERWEV
JDP H GAVLIQ DQG HYHQ / DAQ FOMHV Z WK 0 U $®DQ]  Z KIEK WH,
KDYH UD® HQWR\ HG

$IWIUVFKRROVRP H R WH 67( 0 VWXGHQW KDYH EHHQ IQYROHG
ZIW WH , 5,6 SURMPADQG KDYH UHVHDUAKHG DURXV KDEIVIW DQG
HARV VWP V' VXFK DV WH GHVHIW Z RRGDQGY ' DR RRUDQG
SRQGUH Z KIFK KDV [P SUAWHG 0 UBP W Z KR KDV LXQ WH
EU@DQW, 5,6 SUIRMPARYHUWH SDWIHZ \ HDWY

, DP WXO® GRNQJ IRZ DUG VR Z HBRP LQJ RXUQHZ 67(0 WXGHQW

1Q 6HSWP EHUDQG RIHUQ] WHP  DQ HQRKDQRHG H SHUHQRH Rl WH
67(0 WXEMFW Z W HYHQ P RIH RQ RITHU

/ RXIVH ) LRW
67(0 /HDG
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7KDQN\ RX VR DO@RI WH SDUHQW DQG FDUHY WDWKDYH VXSSRUMG RXUWXGHQW Z IW WHUKRP HZ RIN
FRP SGBMRQ WH [P SDAMY EHQJ VHHQ 1Q FDW HYHY GD\



6,; 7+ )250 3520

2 XUEDW R VSHQAD Z RQGHUXOHYHQQ) DWKHU+ RIZ RRG WHP HG 3URP DVEKICD ) BHAQ 6 DOIVK \R
FHOEWDWW WH HQG Rl WHUS$ / HYHY

,\WZ DV D Z RQGHUXOHYHQQI R FHBEUDWRQ Z W JUHDWRRG @XJKWU GDQAQJ DQG D I DQWMAE Z D\ |RUWH
IXGHQW R JR IQR WHUIQGHSHQGHOMAXG. BDYH

&RQI D OWRQV VR DORXU EUADOMAXGHQW DQG D VSHADOP HOARQ JRHV RX\WWR , Y\ 7 DQG: 1abP 7 < IRU
EHQ YRWGE\ WHUIH®Z FOWP DMV DV WLV \ HDUAT&DW RI

5R\ DV Z LQQHY/
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7KH 3HURWP 1QJ $UNV ) DFXQV 1V GHIDI KWAG VR VKDUH WH Z RQGHUXOQHZ V WDW RIPP HUMMGHOARAWDQ. &RIJRQ
KDV EHHQ DZ DUGHG WH IQDXIXWDOB R\ DO HOK &RMUH %RRAK |RU+DLS ([ FHBIQRH 7KH SUJ H Z DV SURVHQMG
B\ 5: &' 3UMGHQW DP H 6KILGBA YDWH DWKH &R HIV DQQXDOGIQQHU P DINQJ D P HP RIDE®! HYHQQ

7KH EURRFK IWHOD KRGV WJ QULLFDQWKIMRUFDOLP SRUBQAH 2 QFH Z R E\ WH 2 11 LFLDO+ DUSIMAWR WH 3UQRH R
© DOV WLV GMAMQI XIVKHG QM QD KDV QRZ EHHQ HQAKWMG RQ SHUP DQHQABDQ B\ + 1V 0 DMV WH . 1QJ

Z KR VHYHV DV 3DARQR! 5: &0' R EH DZ DUGHG HDFK \ HDUVR WH KDUSMADFKIHYLQ) WH KLI KHVAP DN [Q
WHUVXP P HUUHAMZO 7 KLY WDGWRQ GDWAY EDFN VR ZKHQWH WHQ 3UQFHR : DBV IHOMMMG WH

2 |1 IFLDO+ DUSMAUR®! VR SLRP RM H| FHSWRQDO, RXQJ KDLSIMV DQG HBIYDW WH LOWAKXP HQAV SURI LB DRLRW

- DBV DQGWH 8.

%NDQ  Z KR FRP SBMG KHU/ HYHO 0 XVIE DWEDEQIVRQ &RP P XQW &RBUH 1Q 6XP P HU KDV MIQFH
HWEEQKHG KHWVHD DW6: &0' DV D UHP DUNDE®! BBIQW:  LQQIQI WKLY IQDXI XUDODZ DUG UHFARI QVHV QRARQD

KHUWFKQFDOWOEXWDOR KHUFRP P W HOMR H FHGBIOAH FUHDWYIW - DQG P XMEFDOIOMI KW

7KLY DFFROGH SOFHV %-HWDQ.  DRQIMGH GMAQI XIVKHG KDUSIMV Z KR KDYH KHG SLRP LOHQMRBN
DW6: &0' VXFK DV$Q/+XZV +DQODK 6\VRQH &DWIQY IQFK DQG P RMMUHFHQWD 0 DUHGR

3XIKA YDQV 7KH . LQI YV + DUSMV, VIV D SUAVIM LRXV KRQRXUIRUDQ. KDUSIMWV DQG D WK® | WQJ
UHFRIQMRQ R HYHUY WIQJ %-WDQ. KDV DRKIHYHG VR I1DU2 - DQG LV \ HAWR DFKIHYH 2 1Q KHUP XMIEDO
NRXLOH  <RX FDQ UHDG P RUH DERXVWKLY KHH
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: KDOWR GRIL, DP FRQAHWLHG DERXWD FKIGVVDIHW  Z KDOIWKRX@G, CR!

1\ RX Z MK VR UHSRUAD FRQFHUD DEXVH RUQH] BFW SGDVH FROWPWAMH 0 XGU$JIHQR. 5HHUDOB QW 0 $58
7KHO0 $58 SWRYIGHV P XOUWDP JXICDQFH DGYIFH DQG UHVSRQVH VR FRQPHUQV DERXVMH Z HODLH RUMDIHW R D
FKICS

&RUY DO $58 RUP XGADJ HOR IH HIDX QW FRUYZ D@IRY XN
) RUXUHOAO $58 WHHIDY DIWU RUDWWH Z HHNHQG FDOWH 2 XWRI + RXW/ 6 HYIFH RQ

3RIFH RU I RUXLWI HQVWWXSSRW

) RU(DUWD +HG 6 XSSRUN ) DP 1O Z RINHUG6FKRROL XUH <RXW : RUINHY/ &$0 +6  DGYIFH DQG FRQUXOIMRQ
SGDWH FD@ 7KH+XE IVRSHQ 0 RQGD WR 7KXU/GED P W SP DQG DP W SP
RQ) UGD V WHUHP DIOV HDUWKHSKXE# FRUY DI RY XN

) DP 1O/ LQH DGYLFH R W[ W LQH HP DIO 1 DP LO@H [DP 1O DPARQ R XN

+ HSOH RSHQAQJ KRXW/DIHO RQED, VR)UGD,  DP VRSP 2 XWIGH WHWH KRXW W[ W) $0,/ <$&7,21 R
VR DFFHW RXUIUHH FUMY VXSSRUMWHUYLFH

KWV ZZZ IDP IO DPMRQ RU XN Z KDWZ H GR FKIGHUHY | DP LIHV |DP [O@H

) DP O/ LQH Z DV GHMJ QHG VR RIHUVXSSRUN RUI DP I@HV VR SUHYHQARKD@QI HV [ URP UHDFKIQI FUMY SRIQADQG

SURYIGH DQ HDWO LOMYHQARQ YID W W SKRQH RUHP DIO , W DYDIDE®! VR VXSSRUADQ. 1DP IO [LRP 0 RQGD\ R

) UGD\ DQG GXUQ) WH HYHQQ) Z KHQ RWHUVXSSRUMWHYIEHV P D\ EH FRVHG
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